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KFFBC'IIn 
THE PARTIES HERETO HAVE AGREED AS FOLLOWS: 

JUN 1 2 2009 

ARTICLE 1: NAME OF AGREEMENT 

This agreement shall be known as the ASF/ SERC Agreement (the "Agreement") 

ARTICLE 2: BACKGROUND AND PURPOSE 

The Asian Shipowners Forum ("ASF") consists of the shipowner associations of 

Australia, China, Hong Kong, India, Japan, Korea, Chinese Taipei and the 

associations of the ASEAN region (Indonesia, Malaysia, Philippines, Singapore, 

Thailand and Vietnam) ("Associations"). The members of these associations include 

liner and non-liner carriers operating in various international ocean trades. The 

purpose of the ASF is to foster mutual trust and cooperation among shipowners in the 

Asian region and the promotion of their shipping interests in world bodies and 

international trade. Amongst the subjects ASF addresses are safety, security, removal 

of substandard ships, ship insurance, seamanship and trade stability. The committee 

dealing with trade stability is the Shipping Economics Review Committee ("SERC"). 

Activities in the SERC described in this Agreement are primarily undertaken by the 

Members, who otherwise participate through Associations in the ASF and its various 

committees. This Agreement is intended to provide express legal authority for the 

Members' participation in the SERC and related ASF activities under applicable 

national legislation. 



F F F E C T T V ^ ' SEP 1 0 201 

A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 4 
F i r s t R e v i s e d P a g e N o . 2 

A R T I C L E 3 : M E M B E R S ' ' 

T h e c a r r i e r s t h a t a r e p a r t i c i p a n t s i n t h e S E R C a r e l i s t e d i n A p p e n d i x A h e r e t o 

( ' M e m b e r s " ) . 

A R T I C L E 4 : S C O P E 

T h e A S F c o v e r s t h e g e n e r a l s u b j e c t o f i n t e r n a t i o n a l m a r i t i m e t r a n s p o r t b e t w e e n 

a l l c o u n t r i e s w o r l d w i d e , h o w e v e r t h e a u t h o r i t i e s i n A r t i c l e s 5 . l ( b b ) , ( c c ) , a n d (d ) o f t h i s 

A g r e e m e n t d o n o t a p p l y t o t h e E u r o p e a n U n i o n , a n y o f i t s m e m b e r s t a t e s , o r I n d i a . 

T h e t e r m s o f t h i s A g r e e m e n t a n d t h e f i l i n g o f i t w i t h t h e F e d e r a l M a r i t i m e C o m m i s s i o n 

( " F M C " ) d o n o t a n d a r e n o t i n t e n d e d t o b r i n g w i t h i n t h e s c o p e o f t h e U . S . S h i p p i n g A c t 

o f 1 9 8 4 , a s a m e n d e d ( i n c l u d i n g t h e a n t i t r u s t e x e m p t i o n c o n f e r r e d b y t h e A c t ) , o r t h e 

j u r i s d i c t i o n o f t h e F M C , a n y a c t i v i t i e s h e r e u n d e r r e l a t i n g t o s e r v i c e w h o l l y b e t w e e n 

f o r e i g n p o r t s o r p o i n t s . 

A R T I C L E 5 : A U T H O R I T Y 

5 . 1 T h e M e m b e r s , i n t h e c o n t e x t o f t h e A S F , t h e S E R C o r a n y o t h e r A S F 

c o m m i t t e e , a r e a u t h o r i z e d t o e x c h a n g e i n f o r m a t i o n , d i s c u s s a n d r e a c h n o n - b i n d i n g 

a g r e e m e n t w i t h r e s p e c t t o : 

(a ) g e n e r a l i s s u e s a f f e c t i n g t h e i n d u s t r y s u c h a s s t a n d a r d s a n d / o r t r a i n i n g 

f o r v e s s e l c r e w i n g a n d o p e r a t i o n s ; p o r t a n d c a n a l o p e r a t i o n a n d d e v e l o p m e n t ; r e m o v a l 

o f s u b s t a n d a r d v e s s e l s ; e n v i r o n m e n t a l r e g u l a t i o n s , c o n t r o l s a n d i s s u e s ; t h e s a f e t y o f 

v e s s e l s , c r e w a n d c a r g o , i n c l u d i n g n a v i g a t i o n a l a i d s a n d s y s t e m s a n d p i l o t i n g a n d t u g 

r e q u i r e m e n t s ; p i r a c y , t e r r o r i s m , s m u g g l i n g , s t o w a w a y s a n d o t h e r s e c u r i t y i s s u e s ; s a f e 
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SEP 1 0 2015 ""^^^^^^^ 

n a v i g a t i o n ; i n s u r a n c e ; a n d t e c h n o l o g i c a l d e v e l o p m e n t s r e l a t i n g t o o r a f f e c t i n g t h e 

i n d u s t r y ; 
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A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 4 
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( b ) g e n e r a l e c o n o m i c t r e n d s a f f e c t i n g t h e i n d u s t r y s u c h a s fiscal a n d 

m o n e t a r y p o l i c i e s o f n a t i o n a l g o v e r n m e n t s a n d / o r i n t e r n a t i o n a l b o d i e s ; 

( b b ) g e n e r a l t r e n d s i n t r a d e g r o w t h o r d e v e l o p m e n t , t r a d e a n d c a r g o flows a n d 

t r a d e i m b a l a n c e s , a n d v e s s e l o v e r c a p a c i t y o r u n d e r c a p a c i t y ; 

g o v e r n m e n t a l p r o p o s a l s o r a c t i o n s a f f e c t i n g t h e i n d u s t r y ; 

( c c ) g e n e r a l p r a c t i c e s , r u l e s , r e g u l a t i o n s a n d t e r m s a n d c o n d i t i o n s r e l a t i n g t o 

t h e c a r r i a g e o f c a r g o ; a n d 

( d ) m e m b e r s h i p i n c a r r i e r a g r e e m e n t s a n d a s s o c i a t i o n s . 

5 . 2 T h e M e m b e r s , i n t h e c o n t e x t o f t h e A S F , t h e S E R C o r a n y o t h e r A S F 

c o m m i t t e e , a r e a u t h o r i z e d t o e x c h a n g e i n f o r m a t i o n , d i s c u s s a n d t a k e a c o m m o n 

p o s i t i o n w i t h r e s p e c t t o a n y e x i s t i n g o r p r o p o s e d l a w , p o l i c y , r e g u l a t i o n , o r c o u r t 

d e c i s i o n o f a n y n a t i o n a l o r i n t e r n a t i o n a l g o v e r n m e n t , o r g a n i z a t i o n o r b o d y . 

5 . 3 T h e A S F i s a u t h o r i z e d t o e s t a b l i s h a p e r m a n e n t S e c r e t a r i a t b a s e d i n 

S i n g a p o r e a n d / o r s u c h o t h e r l o c a t i o n ( s ) a s t h e A S F m e m b e r s h i p m a y a g r e e f r o m t i m e 

t o t i m e . T h e S e c r e t a r i a t m a y e m p l o y s u c h i n d i v i d u a l s a s t h e A S F m e m b e r s h i p m a y 

a g r e e f r o m t i m e t o t i m e . T h e c o s t s o f t h e S e c r e t a r i a t s h a l l b e s h a r e d b y t h e A S F 

m e m b e r s h i p , o r p a i d b y o t h e r s o u r c e s , a s t h e A S F m e m b e r s h i p m a y a g r e e f r o m t i m e t o 

t i m e . 

m a r i t i m e p o l i c i e s , r e g u l a t o r y o r l e g i s l a t i v e d e v e l o p m e n t s , a n d 
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national shipowners association of which the committee chainnan is a member, or by 

such other national shipowners association as the ASF membership may agree from 

time to time. 

6.2 The ASF shall have such standing and ad hoc committees as the
 

ASF deems appropriate.
 

6.3 Agreement counsel is authorized to execute and file any amendments to 

this Agreement approved by the Members. 

EFFECTIVE 

NOV 8 2007 
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ARTICLE 7: MEMBERSHIP

The Members are listed in Appendix A. Additional members may be

admitted in accordance with Article 8 hereof. Carrier members herein must be

members of a shipowner's association which participates in the ASF. Any

Member may resign from this Agreement by providing written notice of such

resignation to the other Members. Associations may participate in any

activities provided for hereunder.

ARTICLE 8: ACTIONS OF MEMBERS

Actions hereunder shall be made on a voluntary adherence basis and no

Member shall be bound by any proposed action hereunder unless it so chooses;

provided, however, that admission of a new Member, amendments to this

Agreement, and decisions on administrative and housekeeping matters shall

require the consent of a majority of the Members.

ARTICLE 9: DURATION

This Agreement shall remain in effect indefmitely.



A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 4 

S i g n a t u r e P a g e 

I N W I T N E S S W H E R E O F , t h e m e m b e r s h a v e a g r e e d t h i s / ^ ' d a y o f J u l y , 2 0 1 5 , 

t o a m e n d t h i s A g r e e m e n t a s p e r t h e a t t a c h e d p a g e s a n d t o f i l e s a m e w i t h t h e U . S . 

F e d e r a l M a r i t i m e C o m m i s s i o n . 

C O S C O C O N T A I N E R L I N E S C O M P A N Y , L T D . 

N a m e : W a y n e Rqhde 
T i t l e : A t t o r n e y - i n - f a c t 

E V E R G R E E N L I N E J O I N T S E R V I C E A G R E E M E N T , F M C A G R E E M E N T N O . 0 1 1 9 8 2 

N a m e : W a y n e R h h d e 
T i t l e : A t t o r n e y - i n - f a c t 

N a m e : W a y n e R d h d t 
T i t l e : A t t o r n e y - i n - f a c t 

H Y U N D A I M E R C H A N T M A R I N E C O . , L T D . 

N a m e : W a y n e R o h ^ e 
T i t l e : A t t o r n e y - i n - f a c t 



A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 4 

S i g n a t u r e P a g e ( c o n t i n u e d ) 

K A W A S A K I K I S E N K A I S H A , L T D . 

N a m e : W a y n e R o ^ d e ' 
T i t l e : A t t o r n e y - i n - f a c t 

M I T S U I O . S . K . L I N E S L T D . 

N a m e : W a y n e R ^ 
T i t l e : A t t o r n e y - i n - f a c t 

N I P P O N Y U S E N K A I S H A 

N a m e : 
T i t l e : 

W a y n e R o | j ^ e 
A t t o r n e y - i n - f a c t 

Y A N G M I N G M A R I N E T R A N S P O R T C O R P O R A T I O N 

N a m e : W a y n e I ^ f i d e 
T i t l e : A t t o r n e y - i n - f a c t 

W A N H A I L I N E S L T D . 

N a m e : W a y n e R o l j d e 
T i t l e : A t t o r n e y - i n - f a c t 



A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 4 

S i g n a t u r e P a g e f c o n t i n u e d ) 

C H I N A S H I P P I N G ( G R O U P ) C O M P A N Y / C H I N A S H I P P I N G C O N T A I N E R L I N E S C O . , 
L T D . 

B y : 
N a m e : W a y n e R ^ d ' e 
T i t l e : A t t o r n e y - i n - f a c t 

O R I E N T O V E R S E A S C O N T A I N E R L I N E L I M I T E D 

N a m e : W a y n e ^ o h d e 
T i t l e : A t t o r n e y - i n - f a c t 

A P L C O . P T E L T D . A N D A M E R I C A N P R E S I D E N T 
L I N E , L T D ( a s a s i n g l e c a r r i e r ) 

N a m e : W a y n e 
T i t l e : A t t o r n e y - i n - f a c t 

A N L S I N G A P O R E P T E L T D . 



A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 3 
F o u r t h R e v i s e d P a g e A - 1 

A P P E N D I X A - L I S T O F M E M B E R S 

1 . C O S C O C o n t a i n e r L i n e s C o m p a n y L i m i t e d E F F E C T I V E 
6 , D o n g C h a n g A n S t r e e t Q£Q 2 Q 2 0 1 4 
B e i j i n g , C h i n a 

2 . E v e r g r e e n L i n e J o i n t S e r v i c e A g r e e m e n t , F M C A g r e e m e n t N o . 0 1 1 9 8 2 
N o . 1 6 3 , S e c . 1 , H s i n - N a n R o a d 
L u c h u H s i a n , T a o y u a n H s i e n , 3 3 8 , T a i w a n 

3 . H a n j i n S h i p p i n g C o . , L t d . 
9 t h F l o o r , 2 5 - 1 1 , Y o l d o - d o n g 
Y o u n g d e u n g p o - k u 
S e o u l , K o r e a 

4. H y u n d a i M e r c h a n t M a r i n e C o . , L t d . 
1 9 4 , Y u l g o k - r o , J o n g o - g u 
S e o u l 1 1 0 - 7 3 4 
K o r e a 

5. K a w a s a k i K i s e n K a i s h a , L t d . 
l i n o B u i l d i n g 
1 - 1 , U c h i s a i w a i c h o 2 - c h o m e 
C h i y o d a - k u T o k y o 1 0 0 - 8 5 4 0 
J a p a n 

6. M i t s u i O . S . K . L i n e s , L t d . 
1 - 1 , T o r a n o m o n , 2 - C h o m e T ? - ? , S 
M i n a t o - K u S r i 
T o k y o 1 0 5 - 9 1 , J a p a n S m •=> 

3 - H CO C D 

^ C r i CD 
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7. Nippon Yusen Kaisha
Yusen Building
3-2, Marunouchi 2-chome
Chiyoda- Ku
Tokyo 100-9 1, Japan

8. Yang Ming Marine Transport Corporation
53 Hwal Ning Street, 5th Floor
Taipei, Taiwan 100

£ffJ:;CTrr~ MAR 1 2007



A S F / S E R C A g r e e m e n t 
F M C A g r e e m e n t N o . 2 0 3 - 0 1 1 6 7 9 - 0 1 3 
S e v e n t h R e v i s e d P a g e N o . A - 2 

A P P E N D I X A - L I S T O F M E M B E R S ( c o n t i n u e d ) 

9 . W a n H a i L i n e s L t d . 
1 0 * F l o o r 
1 3 6 S u n g C h i a n g R o a d 

B F F E C T T V F 

DEC 3 0 2 0 1 4 
T a i p e i , T a i w a n 

1 0 . C h i n a S h i p p i n g ( G r o u p ) C o m p a n y / C h i n a S h i p p i n g C o n t a i n e r L i n e s C o . , L t d . 
N o . 7 0 0 D o n g D a m i n g R o a d 
S h a n g h a i , C h i n a 

1 1 . O r i e n t O v e r s e a s C o n t a i n e r L i n e L i m i t e d 
3 D t F l o o r , H a r b o r C e n t r e 
2 5 H a r b o r R o a d 
W a n c h a i , H o n g K o n g 

1 2 . A P L C o . P t e L t d . a n d A m e r i c a n P r e s i d e n t L i n e s , L t d . ( a s a s i n g l e c a r r i e r ) 
9 N o r t h B u o n a V i s t a D r i v e 1 6 2 2 0 N . S e o t t s d a l e R o a d , S u i t e 3 0 0 
# 1 4 - 0 1 S c o t t s a l e , A Z 8 5 2 5 4 - 1 7 8 1 
T h e M e t r o p o l i s T o w e r 1 
S i n g a p o r e 1 3 8 5 8 8 

1 3 . A N L S i n g a p o r e R e L t d . 
L e v e l 7 
4 3 2 S t K i l d a R o a d 
M e l b o u r n e , V i c t o r i a 3 0 0 4 
A u s t r a l i a 




